CueHapHble ycnoBusi (PYHKLUMOHUPOBAHUA ISKOHOMMKM
Poccunckoun ®egepaumm n oCHOBHbIE NapamMeTpbl NPOrHo3a
couManbHO-3KOHOMUYECKOro pa3BuTus Poccumnckon
Pepepauunm Ha 2024 rog v Ha nnaHoBbIN nepuopn 2025 n 2026
ronos



MwuH3koHOMpa3suTna  Poccum  paspaboTano  cueHapHble  YCrnoBUS
JYHKLUMOHNPOBaHNA 3KOHOMUKN Poccumnckon denepaumm n 0OCHOBHbIE NapaMeTpbl
NporHo3a couuanbHO-dKOHOMUYecKkoro passutna Poccunckon depepauumm
Ha 2024 rog v Ha nnaHoBbin nepuog 2025 n 2026 rogoB (ganee — cueHapHble
ycrnosusl). basoBbil BapuaHT pasBUTUS ONUCbiBaeT Hambonee BEPOATHLIN
CueHapuin pasBUTUSA POCCUNCKOM IKOHOMWUKM C Y4ETOM  OTHOCUTESbHO
ONTUMUCTUYHbIX U3MEHEHNN BHELLHMX YCIOBUN.

C mowmeHTa noaroToBku [lporHosa coumanbHO-9KOHOMUYECKOrO pPa3BUTUS
Poccuinckon ®epnepaunmn B ceHTsabpe 2022 roga SKOHOMMKa pa3BuBanach nydile
oXuaaHun, 3anoxeHHblx B lNporHos. CokpauweHne BBI1 3a 2022 rog coctaBumio
Bcero 2,1% 3a cyeT agantaumm 6MsHeca K HOBbIM Bbl30BaM, Mep Mo noadepikke
9KOHOMWUKM, onepaTtnBHO NpuHATBLIX [NpaButensctesom Poccuinckon depepauum v
BaHnkom Poccun, a Takke cTabuinbHOM MakpO3KOHOMMYECKOW CUTyauuu 1 3anaca
NPOYHOCTN, HAKOMJIEHHOrO 3a NpolleaLmne rogpl.

BHewHue ycnosus
Pa3Butne MmpoBon 3KOHOMUKU

B 2022 rogoy wMupoBasi 3KOHOMMKA  CTOSIKHyrnacb C  LUOKaMu
Ha OHepreTUYeckMx M PUHAHCOBBLIX pPbIHKAx, B MPOU3BOACTBEHHOM CeEKTOpe
N B cpepe NorucTuku.

OTO NPUBENO K PEKOPAHOMY 3a nocnegHue AecAatTuneTns pocty uHdpnaumm
(B cpegHem 3arog 7,3% B pa3BuTbix cTpaHax n 9,9% B passuBatowmxca). Muposble
LeHTpanbHble 6aHKM nepewnn K UMKy MOBbILWEHUS CTaBOK, 4TOObI caepxaTb
NHPNAUMIO U 3aKpenuTb MHANAUMOHHbIE oxumaaHuda. Tak, PPC CLUA 3a roa
nosbicuna crtaeBky Ao 4,25-4,50% c 0-0,25% ropgoBbix, 4TO cnocobcTBoBarno
CHWXKeHUo nHbnauumn 0o 6,5% r/r B aekabpe (9,1% r/r — B uioHe). ELLB Takke
nosblicun ctaeky 00 2,50% ¢ 0% rogosbix, MHPSAUNA B EBPO30HE Npy 3TOM K KOHLY
2022 ropga cHuaunacb go 9,2% r/r (10,6% — B oktabpe). [Mpn aTOM nokasaTtenu
NHGNALUMM OCTaOTCS CYyLLECTBEHHO Bbille LiefieBbIX B 60MbLUMHCTBE KPYMHENLINX
akoHoMuKK. B 2023 rogy npogoimknTca NnpuMeHeHue XXeCTKon OeHEeXHO-KpeanTHON
NONMIUTUKN, YTO B CpedHecpodHon nepcnektmBe 6ygeT cnocobcTtBoBaTh
AanbHenweMy 3amenneHnio pocta noTpedbunuTenbCknX LIEH.

YXKEeCTOYEHNE [OEHEXHO-KPEOAUTHON TMOSINTUKK, ISHEPreTUYECKUn Kpusunc
B EBpone u 3ameaneHnMe KMTanckonM SKOHOMUKM (B CBSI3M C MacluTabHbIMM
aHTUKOBUOHBIMM  OrPaHUYEHUSIMU U KPU3UCOM B CEKTOpPE HEeOBWXMMOCTW)
obycnosunu samegnenue pocta muposoro BBI1 B 2022 roay oo 3,4% nocne 6,2%
rogom paHee.



B 2023 rogy oxupaeTtcs panbHenwee yxyAleHue AUHAMUKU MUPOBOM
9KOHOMMKM BBMOY  COXPaHEHUA  XKEeCTKOCTU MOHeTapHOW NOSIUTUKN
N reonosIMTUYECKON HanpsKeHHocTn B mMupe. Mo gaHHbiM MB® (Ha anpensb
2023 roga), B Tekywem rogy poct muposoro BBI1 coctasut 2,8%, B TOM 4vncne
1,3% B pa3suTbix cTpaHax (2,7% r/r B 2022 rogy) n 3,9% r/r B pasBmBatoLLMXCS
(4,0% r/r B 2022 roay). lNpn 9TOM MHOrMe 3KCMEPTHbLIE OLEHKM ewe Bonee
KOHCEpBaTUBHbI.

3amegneHue pocta akoHomukm B 2023 rogy oxupaetca B CLUA o 1,6%
(2,1% B 2022 roay), B EBpo3oHe — go 0,8% (3,5% B 2022 rogy) Ha doHe
NOBbILLIEHNS CTABOK LieHTpanbHbiMM 6aHkamu, yxyalweHns oMHaAHCOBbLIX YCNOBUM
B ©OaHKOBCKOM CEKTOpe W COXpaHeHWs TPYOAHOCTEM B MNPOU3BOACTBEHHO-
norncTnyecknx uenodkax. [lpm atom, no oueHke MBO®, poct BBI1 Kutasn
B 2023 rogy mMoxeT yckoputbes 40 5,2% (3,0% B 2022 rogy) B cnyyae ctabunbHOW
cUTyaumMn B CTpaHe MNoCre CHATUS aHTUKOBUAHbLIX OrpaHWyYeHuin, HapaliMBaHus
NHPPACTPYKTYPHbIX WHBECTULMMW WM BOCCTAHOBMEHUS CeEKTopa HeABWKUMOCTU
Gnarogaps Mmepam noagepKkm co CTOPOHLI rocyaapcTea.

CueHapHble ycnoBusi UCXOAAT M3 TEMMOB pocTa MMPOBOW SKOHOMMUKM
Onn3kux K oueHkam MB®.

MwupoBbie (puHaHCOBbLIE Y TOBapPHbIE PbIHKK

dnHamnka dpuHaHCOBbLIX PpbIHKOB B 2022 rogy 6Obina B OCHOBHOM
oTpuuartensHas. MHaekc rnobanbHoro peiHka MSCI World ynan Ha 18% ¢ Hayana
roga, oTpaxas 3HauymMTenbHoe nageHne amepukaHckoro (-20%), snoHckoro (-17%),
eBponenckoro (-16%) u kntanckoro (-23%) pbIHKOB. OCHOBHbIMUK (hakTopamu cTanu
CHWKeHWe (UHaAHCOBbLIX MOKasaTenen KOMMaHUM U COKpalleHue no3nummn
WHBECTOPOB B PUCKOBbLIX aKTMBax W3-3a PEe3KOro pocrta CTaBOK LEeHTpalibHbIX
6aHKoB 1 0bLero yxyalweHuss MUPOBOW 3KOHOMUYECKOW KOHBLIOHKTYpLI. B Havane
2023 roga MmpoBoM (OMHAHCOBLIA PbLIHOK MNEPeXun psg KPU3UCHBIX ABNEHUN,
Ha poHe Yero oTpuuatenbHasa JMHaMuKa coxpaHunacs.

B cektopanbHOM paspese Hauxyawas auHamuka B 2022 rogy Habnoganach
MO TEXHOSIOrMYEeCKUM KOMMaHusM, Hambonee 4YyBCTBUTESIbHbIM K W3MEHEHUIO
HacTpoeHun WHBecCTOopoB. Jlydwaa guHamMuvka OTMeYaeTCsa Yy SHepreTuvecKux
KOMNaHMin Ha doOHe nepeToka CpeacTB MHBECTOPOB B «3allUTHbIE» CeKTopa
PMHAHCOBOIO pbiHKa N PpOCTa MUPOBLIX LIEH HAa SHEepPropecypchl.

[anbHenwasn TpaekTopust (OHOOBLIX WHOEKCOB OydeT onpeaensitbes
YPOBHEM MHMNAUUN, W COOTBETCTBEHHO CKOPOCTbK 3aBeplUeHust uukna
YXKECTOUYEHNS [OEHEXHO-KPEeOAUTHOW MNONMUTUKW, a Takke AMHaMuKon GanaHca



MeXaQyHapo4HOW TOProBfn Yepes BrusiHNEe Ha MHOEKChbl MOCPeACTBOM U3MEHEHWS
Kypca BantThl.

MupoBble uUeHbl Ha npopgoBonbcTBMe B 2022 rogy pocnn Ha dooHe
nocneacTBuUmM CaHKUMOHHbBIX OorpaHndeHuin, nepeboeB ¢ NnocTaBkaMu, BbICOKMX LIEH
Ha NpUPOAHbIN ra3 u yoobpeHus. K KOHUY roga LeHbl Havanu CHMKaTbCA No Mepe
peweHnsa npobnem C JIOTUCTUKOM W CHWMXKEHUS UeH Ha 3HEeproHocutenu
n yoobperusa. Mo gaHHbim ®AO, nHOeKc NpoaoBONbCTBEHHbIX LeH B 2022 roay
BblpoCc Ha 14,3%, B TOM yucrne Ha 3epHoBble — Ha 17,9%. B deBpane Tekyuiero
roga MHOEKC LEH Ha NpoaoBonbCTBNE CHU3MICA Ha 8,1%, Ha 3epHOBLIE — BbIPOC
Ha 1,4%. CornacHo nporHo3y BcemupHoro 6aHka, pocT ueH Ha nweHunyy B 2023
rogy NPoOAoSHKUTCS.

Ha MunpoBbIX 3HepreTMUYEeCKUX pPbIHKaxX MPOXOAAT npouecchl rnybokom
TpaHcdopmaLun, KOTOpble CYLLECTBEHHO MEHSIIOT 00beMbl U CTPYKTYpY crpoca,
BeAYyT K 000CTPEHMNIO KOHKYPEHLIMM U dhparMeHTaLmMm TOProBbIX CBA3EN.

LleHbl Ha HedTb B 2022 rogy AOCTUIIIM MHOTOMIETHUX MaKCMMYMOB Mnocrie
BBEOEHNA aHTUPOCCUMCKMX CaHKUMA W OTKasa 3anagHblX 3HEepreTuyeckmnx
KOMMaHun oT coTpyaHunyecTBa ¢ Poccuen. CpegHsas ueHa Ha HebTb Mapkn bpeHT
B 2022 rogy coctasuna 98,7 gonn. CLUA 3a 6appernb (pocT Ha 48,3 npoueHTa). [Npun
3TOM B MepBble TPU Mecsula TeKyLlero roga, KoTMpoBkM HedbTu BpeHT nepeLunu
K CHUXKEHMIO, ONYCTUBLLUCH K KOHLY MapTa o yposHs 80,2 gonn. CLLUA 3a 6appernb.
Mo oueHkam, cTtommocTb BGappensa HedTM mMapku BpeHT B 2023 rogy coctaBuT
80,7 ponn. CLWA, k 2026 rogy cHuautca go 70,6 gonn. CLUA 3a 6appenb, HO
ocTaHeTcs Bbiwe ypoBHs 2021 roga (66,6 gonn. CLUA 3a 6appens).

CpepaHerogoBas LeHa Ha npupoAaHbIn ra3 B 2022 roay Bblpocna B 2,5 pasa
oTHocuTenbHo 2021 roga, Yemy cnocobcTBoBanu nonblTkn ctpaH EC 3amectutb
POCCUNCKNE 3HEPropecypCbl U  COXPAHAKLIMNUCA  CTPYKTYPHbIM  gedpuumt
Ha eBPONenNCcKOM PbIHKE NPUPOAHOro rasa. Bmecte ¢ Tem 3a nepsbin kBapTan 2023
roga LeHbl Ha NPUPOAHbLIN ra3 CHM3NNUCL K aekadbpto 2022 roga 6onee Yem Ha 60%,
B CpedHEeCpOYHOWN NepcnekTUBe OXnaaeTcs NpogoSmKeHNe COKpaLLeHNS LEH.

BHyTpeHHUe ycnoBus
TeHOeHUMN pasBUTUS POCCUNCKOM 3KOHOMUKU B AHBape-desparne 2023 roga

B saHBape-ceBpane 2023 roaa skoHOMMYeCKasa AMHaAMUKa npoaosnkuna
yny4dwartbcs. B deBpane cokpaiieHne BBl B roqoBom BbipakeHUn, Mo oueHke
MwuHakoHoMpasButuss Poccun, coctasuno 2,8% r/r nocne 2,9% r/r B siHBape.
[MonoxuTenbHbI BKNag B AWHaAMWUKY Obin obecneyeH poctoM 06bEMOB paboT



B CTPOUTENBLCTBE U rpy30060poTa TpaHcnopTa 3a UCKNYeHnemM TpybonpoBoagHOrO.
PocT npousBoacTea HabnogaeTca B CENIbCKOM XO35IMCTBE.

[dnHamunka cTpouTenbcTBa B peBpane 2023 roga npoaorkuna yCKopsaTbCs:
npupoct obbeEma pabot coctaBun 11,9% r/r nocne 9,9% r/r B sHBape
OTHOCMUTESBbHO BbICOKOW 6a3bl NPOLLMoro roga.

Fpy30060poT TpaHcnopTa (C UCKNOYEeHMEM TPpybONpoBOAHOIO) B doeBparne
yBenuuunca Ha 5,3% r/r nocne 2,2% r/r B sHBape, B OCHOBHOM 3a CYET YCKOPEHUS
pocTta rpy3oobopoTa XenesHoO4OpPOXHOro TpaHcnopta o 5,6% r/r nocne
1,7% r/r B anBape 2023 roga.

B deBpane 3ameanunca cnag MNpPOMBbLIWSIEHHONO NPOU3BOACTBA
(B8 beBpane obbem npoussoacTBa cHU3umca Ha 1,7% r/r nocne cokpaweHud
Ha 2,4% r/r 3a faHBapb). 3amedneHne CBA3aHO C YhydlWeHWneM OUHaAMUKK
obpabaTbiBatoLLen NPOMbILLIEHHOCTHY (B heBpare cokpalleHune Ha 1,2% r/r nocne
CHWXeHuA Ha 2,3% r/r mecsiLeM paHee), a Takke YCKOpPeHNeM pocTa Npomns3BoCcTBa
B aHepreTuke (B doeBpare poct Ha 2,7% r/r nocne 0,7% r/r 3a auBapb 2023 roga).

Cutyauma Ha pblHKE Tpyda nNpPoAOSMKaeT ocTaBaTbCA CcTabunbHOM —
6e3pabotuua B deBpane cHum3nnacb o 3,5% wn pgocturna o4depenHoro
NCTOPUYECKOr0 MMHMMYMa. PocT 3apaboTHOW nnartbl B fHBape B pearibHOM
BblpaxkeHun coctasun 0,6%, YTO COOTBETCTBYET YPOBHIO NpeablayLlero mecsaua.
Mpn 3TOM nNOTPebuTenbCKMn Cnpoc B LIENOM OCTaeTCA CcaepXXaHHbIM, Tak
B heBpane cHmxeHne o6opoTa PO3HMYHOM TOproBnun coctasmno 7,8% r/r nocne
6,6% r/r mecduem paHee (OTYaCTU 3TO CBSA3AHO C aAXWMOTaXHbIM CMPOCOM
aHanorMyHoro nepuvoga npowsnoro roga Ha (oHe HeonpeaeneHHOCTH).
OAQHOBPEMEHHO C 3TUM COXPaHAETCS NOMOXUTENbHAA AMHaMNKa o6bema nNnaTHbIX
ycryr HaceneHuto, Tak B peBpane Temnbl pocta coctasunm 3,9% r/r nocne
2,9% mecsduem paHee.

UHdnauuma no coctosaHmio Ha 10 anpena 2023 roga B roqoBOM BblpaXXeHU
3ameanunacb Ao 3,15% r/r nocne 11,94 % r/r B gekabpe 2022 roaa.

Bo BHELHE3KOHOMMYECKOU AeATEeSIbHOCTU MOSIOXKUTENbHOE Ccanbio
BGanaHca ToBapoB 1 ycnyr cHu3unock B dpespane o 7,2 mnpg gonn. CLWA nocne
8,1 mnpg gonn. CLWA 3a sHBapb (N0 AaHHbIM NnaTtéxHoro 6anaHca), YTo HUXe
ypoBHS 2022 roaa (23,5 mnpg gonn. CLLUA B mecsu B cpegHeMm).



OcHoBHbIe napameTpbl 6a30BOro BapmaHTa
OueHka pasBuTUs cuTyauum B poccumckon akoHomuke B 2023 rogy

B 2023 rogy HedpTerasoBbI 3KCNOPT COKpaATUTCA Ha 6,7% B peanbHOM
BblpaXkeHnn, HeHed)TerasoBbIn IKCNOpT OyaeT BOCCTaHaBNMBATLCA 3a CYeET
nepeopueHTaunm NoCTaBokK B APY>KECTBEHHbIE N HENTPanbHbIE CTPaHbI.

MmnopT ToBapoB B 2023 rogy Takke OyaeT BoccTaHasnmBaTbCs (MPUPOCT
B pearibHOM BblpakeHun coctaBuT 7,4% nocne cokpalleHust Ha 16,9% 3a 2022

roq).

Canbpo ToproBoro 6anaHca cHusutca o 7,4% BBI1 nocne 13,5% BBI
B 2022 rogy.

Kypc pybna Ha koHey 2023 rog coctasut 76,8 py6. 3a gonn. CLUA,
cpeaHerogoBon Kypc coctasut 76,5 py0. 3a gonnap CLUA (67,5 B 2022 rogy), 4To
COOTBETCTBYET MPOrHO3y M3MEHEHUS NnaTexHoro 6anaHca.

MHdbnauma B koHue 2023 roga coctaBut 5,3% pekabpb K aekabpto
2022 ropa.

B 2023 rogy oxupaetcsa yBenunyeHve HOMMUHanbHbIX 3apaboTHbIX nnaTt
Ha ypoBHe 10,9%, 4TO Npu HU3KON MHGNAUMN 0becneynT peanbHbI pocT Ha 5,4%.
PocT peanbHbIX pacnonaraeMbiX O0X040B HacesleHUs OLEeHNBAETCH Ha YpOBHE
3,4%, B TOM 4ucne 3a CYeT coumarbHbIX BbIMSIAT  HACENeHuIo,
npegnpuHMMaTenbCKUX JOXOL4O0B, MPOYMX JOXOO0B.

[10 KOHUa TeKyLlero roga OXuaaeTcsl COXpaHeHue CcTabunbHOW cuTyauum
Ha pbliHKe Tpyaa (YypoBeHb 6e3paboTuubl coctasut 3,5% paboden cunol).

[MocTeneHHOMY BOCCTaHOBMEHUIO noTpebuTenbckoro cnpoca OGyger
CnocobCTBOBATb POCT [LEHEXHbIX [OO0XOA0B HaceneHUs W CHUXEHWE HOPMbI
cbepexeHnn (c 8,4 B 2022 rogy po 7,0 B 2023 roay). B pesynbtate B 2023 rogy
OXuaaeTcsi pocT obopoTa PO3HUYHOMU ToproBnUu Ha 5,3%, o6bemMma nNnaTtHbIX
yCcryr HaceneHuro Ha 3,5 npoueHTa.

[MpupocT nuBecTMUMKU B ocHOBHOM Kanutan B 2023 roay coctasut 0,5%
OTHOCUTESNbHO BbiCOKOM 6a3bl 2022 rofa, Korga UHBECTULMKN YBENUYUIUCHL Ha 4,6%
BO MHOMOM 3a CYeT pacxodoB enepanbHoro 6GwogkeTa Ha  KpynHble
NHQPACTPYKTYypHble npoektel. B 2023 rogy oxugaetcsa  NoCTeENeHHoe
BOCCTAHOBMEHNE WHBECTULMOHHOM aKTUMBHOCTM B obpabaTbiBatomx oTpacnsx,
B TOM YMUCIe 3a CYET BOCCTAHOBIIEHUSA MHBECTULMOHHOIO UMMoOpTa B pe3yrbTaTte
NPeofoneHns BHELWHero CaHKUMOHHOIO [aBrfieHusl, peanu3aumm nporpamm
MO  MMMOPTO3aMELLEHNIO U NepeopueHTauun  UMMNOPTHbIX  MOCTaBOK



Ha OpY)XeCTBEHHbIe U HenTparibHble CTpaHbl. POCT MHBECTULMI OXXuaaeTcd 3a cHeT
yBEeNMMYEHNS WHBECTULUUNOHHOMW aKTMBHOCTU YacTHOro 6OusHeca, B TOM 4ucne
bnarogaps peanusyembiM [lpaButensctBoMm Poccunckon depepaumm mepam
noaaepxKu, HanpaBneHHbIM Ha NOKpbITUE BO3MOXHbIX PUCKOB
npegnpuHumaTenen. PocTy WHBECTMUMA Takke npoaoSmKUT crnocobcTBoBaTh
peanusauunsa KpynHbixX doefeparnbHbiX MNPOEKTOB, NpeXae BCero, B TPaHCMNOPTHO-
NOrMCTUYECKOM KOMMJIEKCE.

B pesynbtaTe poccuuckaa 3KoHomumka B 2023 rogy BblpacTeT
Ha 1,2 npoueHTa. [JpanMBepoM Takoro pocta CTaHeT BHYTPEHHWW CMNpPOC, B TOM
yucne B YCNOBUAX peanusauum nporpaMmm UMMNopTo3aMeLleHns, a WMEHHO
HapaliMBaHUs NPoOu3BOACTBA OTEYECTBEHHbIX TOBApOB WM ycnyr. B oTpacnesom
paspese oxugaeTtcsa BOCCTaHOBUTESbHbIN pocT obpabaTbiBatoLlen
NPOMbILLSIEHHOCTH, @ TaKkKe COXpaHeHMe BbICOKOro TemMmna pocta CTPOUTENbCTBA.

CpeaHecpo4HbIn NporHo3 Ha 2024—-2026 roabl

B 6a3oBoM BapuaHTe cpedHecpovHasi TPaekTopusi pPasBUTUSA POCCUINCKOM
9KOHOMMKM Takxke onpegensieTcd BHYTPEHHUM CMPOCOM, KaK MoTpebutenbckum,
Tak U MIHBECTULIMOHHbBIM.

HedTerazoBbin akcnopt B 2024-2026 rogax ©yget  pactu
co cpegHum TemnoMm 2,9% B rog B peasibHOM BblpaxeHuu. [lpy 3TOM
HeHedTerazoBbIN 3KCNOPT OyaeT pacTy onepexarwmmm Temnamm (B CpeaHem
Ha 4,1% B ropn).

PocTt umnopta TOBapoB B CpeaHECPOYHOM nepcrekTtnse 3amenninTcd
no 2,4-25% B rog B 2025 - 2026 rogax B YycnoBusix peanusaumm nporpamm
No  MMMOPTO3aMELIEHNID N YBESIMYEHUSA  JloKanusaumm  npousBoAcTBa
Ha Tepputopun Poccun.

Canbpo ToproBoro 6anaHca B 2024 roagy coctasut 6,9% BBI1, k 2026 roay
cHm3unTcsa oo 5,9% BBI.

CpenHeronoBon Kypc pyons B pamkax 6a3o0BOro cueHapusi NOCTEMNEHHO
ocnabnsetca: go 76,8 py6. 3a gonnap B 2024 rogy n 78,8 py6. 3a gonnap
B 2026 roay.

UHnauma B ycnoBusx 3aBeplleHUs MepecTpouku NpPOU3BOLCTBEHHO-
NOMMCTUYECKNX LENOYeK BbIMAET Ha ueneBon ypoBeHb baHka Poccun 4% yxe
B 2024 rogy n coxpaHUTCA Ha 3TOM ypoBHe B 2025-2026 rogax.



BocctaHosutenbHbin poct BB B 2024 rogy coctaBut 2,0%, ganee poct
yckoputcs o 2,8% B 2026 roay, 4to byget obecneyeHO B OCHOBHOM BHYTPEHHUM
cnpocoMm. [loTpebutenbcknn cnpoc GyaeT pactu cTabunbHbIM TEMMNOM OKOJSO

3,6% B rog. PocT nHBeCTUUMOHHOro cnpoca dyaet yckopsaTtbea ¢ 3,2% B 2024 roay
no 4,5% B 2026 ropay.



MpunoxeHne 1: ba3oBbIM BapuaHT cCUEHapHbIX YCNOBUM
M OCHOBHbIX NMapamMeTpoB MPOrHosa counanbHO-3KOHOMWUYECKOro
pa3Butua Poccuimnckon ®epepaumnm oo 2026 ropa:
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McxoaHble ycnoBust

OCHOBHble  MaKpO3KOHOMMYECKME NapameTpbl CPeaHECPOYHOro MporHosa
coumanbHO-3KOHOMKUYECKOro passutust Poccuinckon degepaumm

MporHo3 kypca gonnapa CLUA k pybnto B cpegHeM 3a nepuoa

[MpOrHOo3 MMpPOBBIX LIeH HA HEPTb MapKkn BpeHT

[MporHo3 nokasaTtenen nHpNALUn

[MporHo3 MHOEKCOB LEeH npou3BoauTenen M MHOEKCOB-AedNATOPOB NO BMAAM
3KOHOMWYECKON OEATENbHOCTH



